NATIONAL INSURANCE COMPANY LIMITED
(OWNED BY THE GOVERNMENT OF PAKISTAN)

NOTICE OF 17"" ANNUAL GENERAL MEETING

Notice is hereby given that the 17" Annual General Meeting of National Insurance Company
Limited will be held at NICL Head Office in Karachi on Wednesday. December 30‘“, 2020 at
1530 hours to transact the following business:

Ordinary Business:

1. To receive and adopt the Annual Audited Accounts for the year ended December 31, 2016
and Auditor’s Report thereon as well as Director’s Report and Statements of Compliance as
required under Section 226 & 227 of the Companies Act, 2017 read with Rule 24 of the
Public Sector Companies (Corporate Governance) Rules, 2013, Code of Corporate
Governance for Insurers, 2016 and Section 46(6) of Insurance Ordinance, 2000.

2. To appoint / ratify the appointment of the External Auditors and to fix / ratify the fixation of
their remuneration to conduct the Audit of Accounts for the year ended December 31, 2017.
(Notice under Section 246(2) of the Companies Act, 2017 attached to this N

By order ofthe Board

Company Secretary
Karachi
December 09", 2020

NOTES

(a) A member entitled to attend and vote at the General Meeting is entitled to appoint
another member as a proxy to attend and vote in his place.

(b) An instrument of proxy duly stamped. signed and witnessed and the power of
attorney or other authority (if any) under which it is signed or a notarized certitied
copy of such power or authority, in order to be valid, must be deposited at the
registered office of the company at least 48 hours before the time of the meeting.

(c) Other important notes with regard to appointment ot a proxy by a member have been
laid down in the proxy form annexed with this notice.
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NATIONAL INSURANCE COMPANY LIMITED

(OWNED BY THE GOVERNMENT OF PAKISTAN)

APPOINTMENT OF EXTERNAL AUDITORS FOR THE YEAR 2017

NOTICE UNDER SECTION 246(2) OF THE COMPANIES ACT, 2017

Notice is hereby given to the members under Section 246(2) of the Companies Act, 2017 that:
= The Audit Committee, in its 45" meeting held on July 23" 2019, had made
recommendation to the Board for appointment and fixation of remuneration of M/s. RSM Avais
Hyder Liaquat Noman, Chartered Accountants as external auditors for the year 2017.

2 And, while considering the recommendation of the Audit Committee, the Board of
Directors of NICL, in its 106" meeting held on August 05™, 2019, had resolved that:

“RESOLVED THAT on the recommendation of the Audit Committee, M/s. RSM Avais
Hyder Liaquat Noman, Chartered Accountants be and are hereby approved for
placement before the shareholders for appointment as external auditors for years 2017,
2018 & 2019 being the highest points scorer on the evaluation criteria set for the
purpose, and that the said firm is already doing audit of accounts of 2015 &2016.

RESOLVED THAT the following remuneration to be paid to M/s. RSM Avais Hyder
Liaguat Noman, Chartered Accountants for carrying out the purpose of appointment, is
hereby approved for placement before the shareholders for final approval:

Year Amount

2017 Rs. 1,200,000/~ (including out of pocket expenses)

2018 Rs. 1,200,000/~ (including out of pocket expenses)

2019 Rs. 1,200.000/- (including out of pocket expenses)
TOTAL | Rs.3,600,000/- (including out of pocket expenses)

RESOLVED THAT M/s. RSM Avais Hyder Liaquat Noman, Chartered Accountants be
asked to start the process of audit of accounts for the years 2017 to 2019.

RESOLVED THAT an Extraordinary General Meeting shall be called for obtaining
approval of the shareholders for appointment of M/s. RSM Avais Hyder Liaquat Noman,
Chartered Accountants as external auditors for the years 2017, 2018 & 2019 and fixation
of their remuneration as recommended by the Board. and twenty one days’ prior notice
to that effect may be issued by the Company Secretary.
3. Hence, in accordance with the decision of the Board of Directors, an Extraordinary
General Meeting was held on August 30", 2019, wherein the shareholders of NICL had passed
the following resolution:
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NATIONAL INSURANCE COMPANY LIMITED

(OWNED BY THE GOVERNMENT OF PAKISTAN)

APPOINTMENT OF EXTERNAL AUDITORS FOR THE YEAR 2017
(Notice under Section 246(2) of the Companies Act, 2017)

“RESOLVED THAT M/s. RSM Avais Hyder Liaguat Noman, Chartered Accountants be
and are hereby approved for appointment as external auditors for years 2017, 2018 &
2019, at the below mentioned remuneration to be paid to M/s. RSM Avais Hyder Liaquat
Noman, Chartered Accountants:

Year Amount

2017 Rs. 1,200,000/ (including out of pocket expenses)

2018 Rs. 1,200,000/~ (including out of pocket expenses)

2019 Rs. 1,200,000/~ (including out of pocket expenses)
TOTAL | Rs.3,600,000/- (including out of pocket expenses)

FURTHER RESOLVED THAT the management of NICL shall obtain an undertaking
from M/s. RSM Avais Hyder Liaquat Noman, Chartered Accountants, stating therein that
the said external auditors have not been blacklisted by any Government organization /
department including the Trade Development Authority of Pakistan. ”

4. Accordingly, an undertaking stating therein that the said external auditors have never
been blacklisted by any Government organization / department, Semi-Government organization /
department, Semi-Government Authority or Government-owned company or corporation, was
obtained from M/s. RSM Avais Hyder Liaquat Noman, Chartered Accountants.

5 M/s. RSM Avais Hyder Liaquat Noman, Chartered Accountants have given consent /
acceptance to act as external auditors for the year ended December 31, 2017, by submitting their
bid for their appointment as external auditors in response to the tender notice published in the
newspapers, and subsequently as well, vide their letter No.RSM/AUF/KHI-19-20/6201 dated
August 26, 2019, by agreeing to the terms and conditions as laid down by the Company.

6. The said auditors have been declared as qualified to perform audit of NICL by the SECP
in terms of Section 48 of the Insurance Ordinance, 2000.

5 The matter needs ratification / approval in the Annual General Meeting in compliance
with Section 246 of the Companies Act. 2017.
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NATIONAL INSURANCE COMPANY LIMITED

PROXY FORM

s/d/o

r/o

being a member of M/s. National Insurance Company Limited (hereinafter referred to as “the

Company”) hereby appoint Mr./Ms./Mrs.

s/d/o r/o

as my proxy to attend and vote on my behalf at the

17" ANNUAL GENERAL MEETING of the Company to be held on Wednesday, the 30" day of

December, 2020 and at any adjournment thereof.

Dated this day of December , 2020.

Signature of Member

Important Notes: (With Reference to the Provisions of the Companies Act, 2017)

In terms of Section 139 of the Companies Act, 2017, the concerned Minister-in-Charge of the Federal Government, if a
member of a company, may appoint such individual as it thinks fit to act as its representative at any meeting of the company
or at any meeting of any class of members of the company. An individual appointed to act as aforesaid shall, for the purpose
of the Companies Act, 2017, be deemed to be a member of such a company and shall be entitled to exercise the same rights
and powers, including the right to appoint proxy, as the concerned Minister-in-Charge of the Federal Government may
exercise as a member of the company.

A member of a company entitled to attend and vote at a meeting of the company may appoint another person as his/her

proxy to exercise all or any of his/her rights to attend, speak and vote at a meeting, provided that:

a. amember shall not be entitled to appoint more than one proxy to attend any one meeting;

b. if any member appoints more than one proxy for any one meeting and more than one instruments of proxy are
deposited with the company, all such instruments of proxy shall be rendered invalid;

c. aproxy must be a member unless the articles of the company permit appointment of a non-member as proxy.

The proxies must be lodged with the company not later than forty-eight hours before the time for holding a meeting and any
provision to the contrary in the company's articles shall be void. In calculating the period, no account shall be taken of any
part of the day that is not a working day.

Important Notes: (With Reference to Articles of Association of the Company-Articles 50 to 53)

The instrument appointing a proxy shall be in writing under the hand of the appointer or of his attorney duly authorized in
writing. A proxy must be a member.

The instrument appointing a proxy and the power-of-attorney or other authority (if any) which it is signed, or a notarized
certified copy of that power or authority, shall be deposited at the registered office of the Company not less than forty-eight
hours before the time for holding the meeting at which the person named in the instrument proposes to vote and in default,
the instrument of proxy shall not be treated as valid.

An instrument appointing a proxy may be in any usual or common form or as near thereto which the directors shall approve.

A vote given in accordance with the terms of an instrument of proxy shall be valid notwithstanding the previous death or
insanity of the principal or revocation of the proxy or of the authority under which the proxy was executed, or the transfer of
the share in respect of which the proxy is given, provided that no intimation in writing of such death, insanity, or revocation
or transfer as aforesaid shall have been received by the Company at the office before the commencement of the meeting or
adjourned meeting at which the proxy is issued.
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